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ARGENTINA.^ 

By  "Vice  Consul  John  S.  Calvert,  Buenos  Aires,  May  31. 

In  Argentina  the  year  1915  was  particularlj^  notable  for  the  sub- 
stantial increase  over  former  years  in  the  value  of  products  exported, 
the  total  value  being  $538,573,536,  and,  as  the  country  was  very  modest 
in  its  purchases  from  abroad,  which  amounted  to  $218,883,212,  the 
excess  of  exports  over  imports  amounted  to  $319,690,321,  a  record 
figure.  It  is  gratifying  to  note  that  the  United  States  has  become  an 
important  factor  in  Argentine  trade,  selling  to  this  country  goods 
valued  at  $51,176,491,  or  21.8  per  cent  of  the  total  imports,  and  buy- 
ing goods  valued  at  $86,671,377,  or  16.1  per  cent  of  the  total  exports, 
both  figures  being  substantially  above  the  average.  Especially 
nota.ble  was  the  increase  of  exports  to  the  United  States  from  Argen- 
tina as  shown  from  values  declared  at  American  consulates,  the  total 
amounting  to  $103,195,255.  This  figure  is  considerably  more  than  the 
one  first  given,  which  was  taken  from  statistics  of  exports  prepared 
by  the  Argentine  Government. 
Distribution  of  Trade. 

The  value  of  Argentina's  imports  and  exports,  by  countries,  in 
1911  and  1915  is  shown  in  the  following  table : 


Country. 


IMPORTS  FROM. 

South  Africa 

Germany 

Austria-Himgary 

Belgium 

Bolivia 

Brazil 

Canada 

Cuba 

Chile 

China 

Denmark 

Spain 

United  States 

France 

Italy 

Japan 

Mexico 

Norway 

Netherlands 

Paraguay 

Peru 

Portugal 

United  Kingdom 

British  Possessions. . 

Russia 

Sweden 

Switzerland 

Uruguay 

All  other  countries . . 


Total 262, 222, 727 


S79,900 
,578,483 
,447,623 
,709,068 
257,454 
,962,313 
465,477 
979, 760 
473,710 
386, 528 
139,241 
300,274 
3S9, 263 
602, 167 
924,660 
409,909 
727,113 
320,670 
702,860 
726,324 
172, 015 
3095O54 
210,322 
269,679 
250,367 
817,724 
392, 222 
828,301 
330,746 


1915 


$194,831 

5,453,747 

254,857 

823,607 

347, 185 

10,014,957 

1,092,292 

840, 434 

748,815 

222, 713 

592, 145 

10,928,792 

54, 176, 494 

12,832,090 

20,421,490 

788,834 

14,584,704 

1,320,193 

1,911,221 

2,180,127 

1,185 

230,228 

65,389,171 

8,065,357 

12,251 

1,988,987 

1,482,753 

1,813,309 

170, 403 


218,883,212 


Country. 


EXPORTS  TO. 

South  Africa 

G  ermany 

Australia 

Austria-Hungary 

Belgium 

Bolivia 

Brazil '".'.'. 

Cuba 

Chile 

Denmark 

Spain 

United  States 

France 

Italy 

Norway 

Netherlands 

Paraguay 

Portugal 

United  Kingdom 

British  Possessions 

Sweden ;  .. 

Uruguay 

All  other  countries 

To  order 


Total. 


$51,244 
,646,610 
118,786 
,328,252 
,887,935 
736,781 
, 153, 172 
317,213 
,102,617 
747,397 
320,213 
.353,790 
206,624 
246,925 
766,434 
778,678 
172,610 
11,251 
543,546 
241,505 
516,007 
551,039 
359, 535 
707,004 


336,925,108 


1915 


J348, 890 
'4,"795,'423 


500,968 

21,121,988 

219,083 

1,669,643 

1,485,308 

6,889,542 

86,671,377 

38,931,428 

39,494,243 

2, 098, 151 

IS,  166, 646 

1,495,785 

965, 670 

159,148,508 

897, 681 

4,844,029 

7,676,437 

2,468,837 

138,083,899 


538,573,536 


1  The  report  from  the  Rosario  consul.ar  district,  which  contains  figures  for  all  of  Argen- 
tina in  certain  instances,  was  published  as  Supplement  No.  38a  to  Commerce  Reports  for 
July  13,  1916. 

48347'— 38b— 16 


2  SUPPLEMENT  TO    COMMEKCE  REPORTS. 

Imports  and  Exports. 

The  total  value  of  imports  into  Argentina  in  1915  was  only 
$218,883,212,  as  compared  with  $262,222,727  in  1914,  a  decrease  of 
$13,339,515.  The  following  were  the  principal  groups  of  articles 
and  their  value  entering  into  the  import  and  export  trade  in  1914 
and  1915: 


Articles. 


IMPORTS. 

Live  animals 

Foodstufl's 

Tobacco,  and  manufac- 
tures of 

Wines  and  liquors 

Textile  manufactures: 

Silk 

Wool 

Cotton 

Other 

Oils,  etc 

Chemicals  and  drugs 

Colors  and  dyes 

Lumber  and  products 

Paper  and  products , 

Leather  and  products 

Iron  and  products 

Metals,  other 

Agricultural  implements 
and  supplies 


$1,200,351 
22,501,027 

5,099,987 
7,731,176 

4,224,3-16 

10,505,463 

23,624,966 

12, 30S, 667 

19, 345, 514 

10,717,482 

1,611,604 

5,654,247 

7, 158, 952 

2, 558, 538 

33,916,947 

7,478,200 

3,124,813 


$1,270,950 
21,759,712 

5, 928, 285 
6,329,957 

3,771,362 
5,087,443 
22,984,537 
18, 257, 927 
34,864,328 
10,116,370 
1,392,470 
4,052,891 
5,607,716 
2,018,314 
17,987,739 
5,660,944 

6,315,616 


Articles. 


IMPORTS — continued. 

Locomotion 

Crockery,  glassware,  and 

ceramics 

Building  material 

Electrical  material 

All  other  goods 

Total 

EXPORTS. 

Pastoral  products 

Agricultural  products 

Forest  products 

Mineral  products 

Hunting  and  fishing 

All  other  products 

Total 


1914 


$22,148,212 

27,828,935 

17,302,049 

6,775,613 

8,805,638 


262, 222, 727 


146, 389, 581 

177,859,164 

8,912,618 

80,910 

1,273,319 

2,409,576 


336,925,168 


1915 


$6,558,238 

19,168,332 
11,513,309 
3,624,023 
4,643,177 


218,883,212 


211,057,640 

301,838,923 

18,340,596 

175,966 

1,972,424 

5, 188, 985 


538, 573, 536 


Principal  Articles  Imported  in  1915. 

In  the  following  table  is  shown  the  quantity  and  value  of  the 
principal  articles  entering  into  the  import  trade  of  Argentina  in  1915 : 


Articles. 


Live  animals . 


FOODSTUFFS. 

Eggs pounds. 

Fish: 

Codfish do... 

Canned do 

Pickled do 

Sardines do 

Cheese do 

Fruit: 

Dried do... 

Fresh- 
Lemons  

Apples 

Oranges , 

Other , 

Nuts 

Tomato  paste pounds. 

Rice: 

Uncleaned do 

Cleaned do 

Malt do 

Pimientos do 

Beans do 

Chocolate  paste do 

Alfalfa  seed do 

Coffee 

Tea 

Bonbons poimds . . 

other  sweets 

Porridges pounds . . 

Alimentary  starch 

Potatoes pounds . . 

TOBACCO. 

Cigarettes 

Sheep  dip pounds.. 

Leaf,  other  than  Habana 
and  Paraguay . . .  pounds . . 


Quantity.       Value. 


3,064,502 

8,353,244 
1,536,592 
2,664,662 
5,717,507 
7,306,060 

787,162 


8, 794, 773 

48,290,604 

56,037,138 

24,500,012 

2,320,566 

7,426,257 

314,402 

1,919,780 


694, 316 
'6,472,726' 
9i,"6S8,'56i' 


37, 633, 739 
11,745,047 


$1,270,950 


268, 393 

511,676 
235,337 
174,241 
625,421 
1,278,373 

68,894 

110,775 
288,562 
333,439 
161,734 
140,271 
461,816 

422,621 

1,951,660 

635,988 

152,710 

162,479 

134,093 

420,412 

1, 897, 530 

790,673 

303,822 

194,385 

141,666 

168, 171 

1,601,882 


34,083 
2, 300, 384 

2,(M8,119 


Articles. 


■WINES  AND  LIQUORS. 

Bitters dozen 

V/hisky do . . 

Mineral  water do . . 

Beer,  bottled do.. 

Cider,  bottled do.. 

TEXTILE  GOODS. 

Ribbons: 

Silk pounds . 

Cotton do... 

Mixed do... 

Hosiery: 

Silk do... 

Cotton do... 

Handkerchiefs: 

Silk do... 

Cotton do... 

Mi-xed do... 

Silk  cloth do... 

Mixed  silk  cloth do... 

Woolen  yarn do... 

Woolen  cloth do. . . 

Woolen,  mixed,  cloth, 
pounds 

Cotton: 

Yarn- 
Colored pounds. 

Unbleached.,  do... 

Bags do... 

Counterpanes do . . . 

Lace do... 

Thread do... 

Prints do... 

Canvas  and  duck- 
White do... 

Colored do... 


Quantity.      Value 


143, 193 
66,473 

264.974 
25, 455 
97, 199 


59,645 
369, 544 
43, 357 

5,489 
1,258,471 

65,904 
751, 118 

24, 525 
310, 218 

30, 730 

179,857 

2,676,435 

670,602 


3,127,805 

11,987,218 

638, 173 

707, 872 

293, 074 

12,084,906 

5,132,842 

1,565,576 
418,908 


$552,556 
288,568 
198, 223 
44,201 
168, 792 


452,456 
166, 494 
127, 050 

48,041 
1,266,655 

433, 217 

575, 811 

85,858 

1,996,901 

107,576 

62,963 

2,995,591 

1,044,946 


684,324 
1,975,630 
138,312 
288, 710 
500, 270 
737,410 
2,183,286 

376,787 
109,984 


ARGENTINA. 


Articles. 


TEXTILE  GOODS— cotinued. 

Cotton— Continued. 
Cloth- 
Bleached.. pounds. 
Unbleached.,  do — 

Dyed do... 

Other    (not    speci- 
fied)  pounds. 

Mixed    with    silk, 

pounds 

Mi.xed   with   wool, 

pounds 

Towels pounds. 

Jute  bags do . . . 

Linens do . . . 

Sheets  and  bags  to  cover 

meat pounds. 

Burlap  for  bags do. . . 

Twine  for  bags do... 

Cordage do.. . 

Canvas      and      duck      of 

hemp pounds. 

Insoles  for  alpargatas  .do. . . 

Pure  linen  cloth do 

Elastic  cloth do 

Rain- proof  cloth do 

OIL.S,  ETC. 

Cotton-seed  oil poundj.. 

Olive  oil do 

Lubricating  oils do 

Essence  turpentine.,  .do 

Kerosene do 

Naphtha,  crude do 

Paraffm do 

CHEMICALS,  ETC. 

Tartaric  acid pounds.. 

Alum do 

Anhydrous  ammonia. do 

Stearin  candles do 

Calcium  carbide do 

Medicinal  gases do 

Glucose do 

Soap: 

Common do 

Medicinal do 

Perfumed do 

Medicines 

Perfumery 

Pitch pounds.. 

Photographic  plates  .dozen . . 

G  unpowder pounds . . 

Pharmaceutical       supplies 


Chemical  products  n.  e.  s., 

pounds 

Sea  salt bushels.. 

Silicate  of  soda pounds.. 

Caustic  soda do 

Calcined  soda do 

Solvay  soda do 

Copper  sulphate do 

Varnishes do 

Mixed  paints do 

WOODEN  GOODS. 

staves  and  empty  casks, 
number 

American  hardwoods, 
square  feet 

Paper  pulp nounds. 

Oak,  rough square  feet. 

Boxes  for  presen'ed  meats, 
number 

Furniture 

Pianos number. 

Straw  hats dozen. 

PAPER  GOODS. 

Pasteboard pounds . 

Newspaper  paper do 


Quantity. 


9,185,254 
3,907,822 
18, 088, 878 

665, 989 

355, 228 

680, 515 

195, 752 

11,439,138 

915,092 

19,243,428 

182,948,385 

4,773,427 

3, 645, 366 

1,148,405 
2, 943, 808 

145,367 
96, 831 

314,017 


16, 793, 860 

47, 685,  480 

41,563,059 

3,775,924 

103, 719, 282 

564, 436, 370 

6, 376, 704 


2, 632, 868 
13, 504, 738 

1,428,483 

5, 978, 846 

17, 244, 634 

301,926 

6, 123, 176 

2, 458, 527 
242, 513 
361, 874 


45,487,570 
173, 018 
848,093 


6,084,526 

2,032,435 
10, 279, 375 
14,194,381 
10,365,231 
13,767,395 

2,893,522 
896, 698 

7, 107, 719 


599, 108 

13,423,478 
33,678,742 
3,368,265 

1,867,619 


1,273 
36, 248 


14,054,493 
56,408,841 


Value, 


$3,318,468 

855, 000 

6, 888, 200 

324, 579 

621, 763 

355, 974 
120, 891 
800, 811 
378, 418 

652, 837 

12,008,200 

625,321 

298, 387 

200, 522 
257,642 
166,970 
130,812 
169, 367 


1,469,720 
3, 751 , 193 
1,  823,  865 

214, 893 

1,361,564 

24, 69S, 639 

837,096 


748,  867 
253, 879 
156,267 
781, 891 
462, 754 
132, 523 
267, 941 

203, 480 
127,342 
75, 461 
1,416,054 
765,382 
597, 134 
105, 740 
243, 654 

208,040 

620, 562 
34.5,460 
134,942 
308,892 
136,099 
180, 730 
189,931 
307, 100 
524, 110 


577,720 

347,814 
4-12, 120 
231,293 

322, 185 
613,267 
215,978 
142,450 


399,361 
1,481,004 


Articles. 


PAPER  GOODS— contd. 

Writing  paper...,  .pounds 

Book  paper do... 

Lithographed  matter .  do . . . 

Blank  books do. . . 

Envelopes do... 

LE.\THEE  GOODS. 

Boots  and  shoes dozen . . 

Calfskin pounds. . 

Kidskin do 

IRON  AND  STEEL. 

Steel    bars     and     sheets, 

pounds 

Wire: 

Galvanized pounds. . 

Barbed do 

Other do 

Nails do 

Iron: 

Bars,  plates,  sheets,  etc. 

pounds 

Wrought pounds. . 

Galvanized do 

Screws  and  nuts  .do 

Iron    and    steel,    manufac- 
tures of: 

Not  classified 

Firearms,  etc 

Kitchen  utensils 

I'umps pounds. . 

Pipes do 

Boilers do 

Machinery — 
Adding   machines, 

number 

Sewing  machines, 

number 

Typevmters  .number. 

Other pounds. . 

Motors- 
Wind do 

Other number . . 

Wire  cloth pounds . . 

OTHER  METAL  "WARE.S. 

Tin: 

Bars  and  slabs. pounds. . 
Plate- 
Cut  for  packing. do 

Other do 

Lead  bars  and  slabs... do 

Jewelry    (except    watches 

and  single  stones) 

Copper  and  brass  articles, 

pounds 

Electroplated  articles, 

pounds 

Gas,  electric,  and  kerosene 

appliances 

Watches: 

Gold number.. 

Other :...do.... 

Clocks do 

AGRICULTITEAL  GOODS. 

Plows number.. 

Twine    for    harvesting, 

pounds 

Reapers number.. 

Planters do 

Thrashers do 

LOCOMOTION. 

Accessories   and   parts   for 

cars  and  coaches 

Automobiles number.. 

Carriages do 


Quantity.      Value. 


4,178,433 

7, 765, 263 

2,357,609 

561,502 

584,865 


44,681 
174,210 
171,890 


9, 623, 819 

43,170,118 
21,358,980 
12,566,835 
3,849,369 


72, 869, 845 
89,955,257 
89,633,336 
6, 732, 744 


2, 257, 052 

S3, 820, 133 

53 


11,172 

2,860 

19,028,113 

7, 795, 640 

407 

1,996,619 


2, 485, 195 

15,565,453 
38,741,725 
15,  782, 163 


709,552 
118,776 


2,113 
134, 297 
67,331 


40, 305 

21,651,537 

4,282 

5,260 

627 


1,847 
7,942 


S274,261 

529,440 

579,9.38 

121,192 

93,690 


614, 368 
299, 507 
374, 163 


421,109 

953, 123 
580, 776 
616, 722 
202, 730 


1,044,353 

3,252,784 

2,745,531 

328,543 


790,379 
126, 622 
163, 226 
190,010 
736,041 
203,057 


150, 328 

94, 125 

1,394,114 

341,139 
364,703 
113,769 


652, 487 

543, 166 

1,356,208 

554,477 

335, 276 

857,886 

182, 329 

113,356 

52,878 

306, 089 

51,819 


621,574 

1,894,670 

276, 076 

77, 961 

337, 515 


1,629,871 
609, 767 
138, 048 
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Articles. 


Quantity. 


Value. 


Articles. 


Quantity. 


Value. 


LOCOMOTION— continued. 

Railway  material: 

Coaches number  • 

Locomotives do . . . 

Fish-plates pomids. 

Steel  rails. ...long  tons. 

Tramway  material 

Other 


28 

29 

1, 698, 961 

13, 605 


ASPHALT  AKD  COAL. 

Trinidad  asphalt .  .pounds. 
Coal long  tons. 

GLASSWARE. 

Glass  articles: 

Bottles  and  flasks. doz. 

Other '. 

Chinaware 

Porcelain 


6,068,347 
2, 584, 689 


136,915 


BTJILDING  MATERLAL. 

China  tile pounds. 

Pipes,  iron: 

Galvanized do. . . 

Other do... 


9,858,523 


9, 140, 350 
50,383,642 


$480, 223 
734,647 
89, 212 
516, 734 
214,463 
1,631,093 


106,042 
17, 178, 612 


55,527 
213, 100 
364,084 
111,436 


216, 642 


399, 965 
8S6, 234 


BUILDING   MATERIAL — COn. 

Cedar square  feet. . 

Iron  columns pounds. . 

Marble,  etc square  feet . . 

Pine  lumber: 

Wliite do.... 

Yellow do 

Spruce do 

Portland  cement  .long  tons . , 

Iron  beams do 

Clay  pipes number. . 

Sheet  glass square  feet. . 

MISCELLANEOUS. 

Buttons pounds. . 

Rubber  goods: 

Tubing do 

Other , 

Moving-picture  films. do 

Phonograph  records  .dozen. 

Toys 

Bridge  material 

Drug  store  apparatus 


6,645,735 

4,578,197 
1,219,089 

21,534,758 

76, 188, 028 

21,538,192 

241,748 

4,199 

1,772,658 

7,950,286 


218,371 
363, 196 


65,982 
38,508 


$179,644 
160, 268 
275,437 

646,314 
2,721,201 
932,665 
2,524,963 
159,427 
523,382 
691,575 


147,430 

103, 153 
193, 175 
108,246 
102,373 
213,619 
129,362 
264, 654 


Purchasers  of  Argentine  Products. 

In  the  table  following  is  shown  the  quantities  taken  by  the  prin- 
cipal purchasing  countries  of  Argentina's  chief  articles  of  export  in 
1914  and  1915 : 


Articles. 

1914 

1915 

Articles. 

1914 

1915 

Cattle: 

ChUe number. . 

Paraguay do — 

Uruguay do  — 

Horses: 

France do — 

United  Kingdom, 

28,322 
6,937 
71,290 

684 

C89 
5,565 

115, 784,  M9 
97, 003 

604,800,777 

14,995,807 

74,710,204 

12,738,290 

115.539,885 

895,058 

938,285 

2,917,155 

253,310 

304,653 

383, 004 
25,M2,708 

80,220,407 
12,341,404 

17,7a3 
7, 743 
73,300 

9,472 

9, 102 
20,371 

84,077,(33 
46,020,817 

637,903,108 

4,248,284 

31,552,380 

12,321,022 

02,990,494 

2,034,048 

1,830,956 

8, 108,  cm 

95,825 

337,112 

6,231,524 
37,735,064 

101,588,969 
24,868,094 

Hides— Continued. 
Cattie— Continued, 
ry — 
United  States, 

pounds 

Other  coimtries, 

poimds 

Horse- 
Wot— 
United  States, 

pounds 

Other  countries, 

pounds 

Drv— 
United  States, 

pounds 

Other  countries, 

pounds 

Wool: 

United  States,pounds.. 

France do 

Italy do.... 

United  Kingdom, 

22,315,163 
9,e09,4?4 

319,070 
206, 759 

970,033 
1,470,483 

37,000,000 

,52,4,'',G,770 
15,008,5.50 

59, 291, 133 

202,350 

0,902,705 

17,099,534 

35,567,214 
1,942,272 

55,278,742 
16,325,272 

1,231,971 

10,800,721 
4,961,756 

101, 733 

272, 776 

40,975,108 
15,410,890 

To  orders number. . 

Beef: 

Frozen- 
United       States, 

054,772 
176, 369 

Franco pounds.. 

United  Kingdom, 

4,530,454 
251,326 

Chilled- 
United  States, 

United      Kingdom, 

113, 782, 724 
39,00.3,855 
43,  .505, 992 

36  155  848 

Muvton  and  lamb: 

United  States. pounds. 
United     Kingdom, 

Butter: 

United  States, pounds.. 

United  Kingdom, 

pounds 

Hair,  animal: 

United  States. poimds. 

United    Kingdom, 

pounds 

249, 122 
9, 764, 283 

Tallow  and  lard: 

Netherlands. .pounds. . 
United  Kingdom, 

Skins: 
Goat- 
United     States, 

22,041,813 
43,568,903 

Other  countries, 
pounds 

Norway poimds. . 

Bones: 

United  States ...  do 

Other  countries  .do 

Oats: 

Italy.... bu.  of  32  lbs.. 

United  Kingdom, 
bu.  of  32  lbs 

9, 898, 784 

Kid- 
Franco poimds.. 

Sheep- 
United  States  .do 

France do 

HMes: 

28,241,244 
8,176,977 

6,098,681 

14,109,446 

Cattle— 
Wet- 
United  States, 

pounds 

United  King- 
dom, pounds.. 

To  orders .  bu .  of  32  lbs . . 
Barley: 

Netherlands, 
bu.  of  48  lbs 

10,602,336 
1,172,446 

United  Kingdom, 
bu. of  48  lbs 

1,750,791 
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Linseed: 

United  States, 

bu.  of  56  lbs , 

Netherlands, 

bu.  of  56  lbs 

United  Kingdom 

bu.  of  56  lbs 

Toorders.bu.  of551bs. 

Maize: 

United  States, 

bu.  of  56  lbs 

France,  .bu.  of  56  lbs. 

Italy do... 

Netherlands, 

bu.  of  56  lbs 

United  Kingdom 

bu.  of  56  lbs 

Toorders.bu.  of  56  lbs. 
Bran  and  middlings: 

United  Kingdom 

long  tons 

To  orders.,  .long  tons. 


1914 


80,113 
3,179,341 


9,443,341 
12,111,880 


6, 108, 536 
5,061,183 
4, 256, 968 

2,675,781 

15,354,643 
91,028,810 


55,938 
36,956 


9,672,820 

4,137,241 

8,033,093 
14,919,111 


3,, 849,837 
5,811,085 
6,071,411 

10, 730, 133 

29,538,475 
107,911,220 


114,815 
34,583 


Articles. 


Wheat: 

Brazil... bu.  of  60  lbs., 

France do 

Italy do  — 

United  Kingdom  , 

bu.  of  60  lbs 

To  orders .  bu.  of  60  lbs. , 
Flour: 

Brazil pounds. . 

France do., 

Netherlands do. , 

United   Kingdom, 

pounds , 

Quebracho  extract: 

United    States, 

poimds 

United   Kingdom, 

poimds 

Quebracho  wood : 

United    States, 

long  tons 

United    Kingdom, 

long  tons 


9,764,382 
744,977 
410,720 

7,3.51,276 
10,489,079 

128,313,433 

1,565,281 

511, 472 

3,295,888 


28,977,565 
111,990,388 

10, 149 
228, 323 


10,963,036 
6,419,640 
13,502,791 

14,143,791 
36,996,117 

123,253,792 
28,450,083 
22,956,709 

35,853,020 


27, 132, 319 
140,043,027 

39, 597 

71,553 


Declared  Exports  to  the  United  States. 

The  total  declared  value  of  articles  invoiced  at  the  American  con- 
sular offices  in  Argentina  for  shipment  to  the  United  States  in  1915 
Avas  $103,199,940,  as  compared  with  $60,507,403  in  1914.  Shipments 
from  Buenos  Aires  last  year  were  almost  doubled,  being  valued  at 
$90,869,423,  as  against  $50,145,488  in  1914 ;  while  those  from  Kosario 
increased  from  $9,120,167  in  1914  to  $12,330,517  in  1915.  The  exports 
invoiced  at  the  consular  agency  at  Santa  Fe  from  January  1  to  June 
20,  1914  (w^hen  the  agency  was  closed),  were  valued  at  $1,235,808,  the 
principal  articles  being  quebracho  extract  worth  $589,774;  quebracho 
wood,  $521,199 ;  corn,  $89,825 ;  and  bones,  $34,955.  The  values  of  the 
principal  articles  invoiced  at  Buenos  Aires  are  shown  in  the  fol- 
lowing table : 


Articles. 


Animal  subproducts 

Bones 

Bonemeal 

Butter 

Casein 

Casings 

Cereals: 

Bran 

Corn 

Wheat 

Chemicals,  tartar  (crude), 

etc 

Feathers,  rhea 

Fertilizer,  tankage 

Gluestock 

Glycerin 

Hair: 

Cow 

Horse 

Hides: 
Calf- 
Dry 

Wet 

Not  specified 

Cattle- 

Drv , 

Wet 

Horse — 

Dry 

Wet 

Not  specified 


1914 


$367, 282 

17,838 

62, SoO 

219,827 

301,294 

265,215 

2,175,280 

14, 204 


59, 402 
556, 544 
123,424 

17,099 

11,323 
232,850 


842, 652 


4,350,602 
13,615,192 


250, 367 


1915 


511,651 
178, 107 
47,687 
62, 221 
304,474 
597, 245 


1,022,841 


71,267 
32, 106 

281,690 
118,594 
70, 9G0 

48,941 
581,151 


1,722,449 
502, 257 


8, 802, 276 
19,703,995 

1,053,986 
44,428 


Articles. 


Horns 

Linseed 

Meat: 
Beef- 
Chilled  and  frozen. 

Preserved 

Hearts 

Lamb 

Mutton 

Oleo  or  stearin  oil 

Quebracho: 

Extract 

Wood 

Seed 

Skins: 

Goat 

Raw  fur 

Sheep- 
Dry 

Not  specified 

Wet 

Tallow , 

Wolfram  ore , 

Wool 

All  other  articles 


Total. 


$13,251 


15, 738, 776 
218, 408 


247,866 
165, 789 
269, 262 

454,921 
121,374 
83, 193 

946, 232 
58,693 


999, 483 
'2Si,'889 


6,987,505 
433, 108 


50, 145, 488 


SI,  104 
9, 242, 349 


8,601,245 

66, 499 

21,10.8 

449, 254 

544,815 

67, 168 

1,248,938 

1,137,234 

193,411 

959, 886 
945,971 

722,079 


1,182,473 

77, 747 

205,634 

29, 760, 144 

184, 138 


90,869,423 


[The  declared  exports  from  Rosario  for  the  United  States  were  published  ia 
supplement  to  Commerce  Reposts  No.  3Sa  for  July  13,  1916.1 
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Market  for  American  Goods. 

The  United  States  furnished  roughly  one-quarter  of  the  mer- 
chandise imported  into  Argentina  during  1915.  The  total  imports 
were  small,  and  do  not  represent  a  normal  condition,  but  it  was 
thought  well  to  give  in  this  report  a  list  of  the  principal  articles 
rather  in  detail,  for,  while  the  values  involved  are  small,  a  very 
good  idea  may  be  obtained  of  the  various  and  diverse  articles  that 
must  be  purchased  by  Argentina  from  abroad.  Practically  all  of 
these  articles  are  produced  in  the  United  States  and,  where  pro- 
duced under  conditions  favorable  for  export,  may  be  sold  to  Argen- 
tina. 

During  1915  our  sales  to  Argentina  increased  greatly  along  certain 
lines  as  the  result  of  the  absence  of  competition  from  some  of  the  bel- 
ligerant  powers.  A  great  deal  of  this  business  will  probably  be  kept 
after  peace  is  declared,  as  the  attention  of  American  manufacturers 
seems  finally  to  have  been  directed  to  this  market,  but,  in  some  in- 
stances, there  have  been  some  unfortunate  shipments  from  the  stand- 
point of  quality,  and  in  others  harsh  terms  of  payment  have  been  ex- 
acted to  the  considerable  annoyance  of  the  Argentina  firms  involved 
and  resulting  in  general  criticism.  The  situation  is  not  gloomy,  how- 
ever as  the  prosjDects  for  retaining  the  business  already  developed  have 
been  made  brighter  to  a  considerable  extent  by  the  fact  that  quite 
a  number  of  American  firms  last  year  established  in  Buenos  Aires 
branches  or  properly  accredited  agencies,  showing  themselves  really 
serious  in  their  desire  to  enter  this  market.  The  practice  of  relying 
upon  irresponsible  or  uninterested  representatives  and,  worse  still, 
upon  the  mailing  of  catalogues,  seems  to  have  died  out  among  Ameri- 
can firms  really  inclined  to  build  up  their  trade  with  Argentina. 
Substitution  Injuring  Market. 

The  cardinal  rule  in  exporting  goods  to  this  country  is  that  they 
must  be  shipped  exactly  as  ordered ;  no  substitution  is  tolerated.  But 
during  the  year  the  consul's  attention  was  directed  several  times  to 
cases  where  the  merchandise  received  was  not  according  to  samples 
submitted  when  orders  were  given.  It  is  hardly  conceivable  that  any 
great  number  of  American  manufacturers  would,  if  properly  advised 
by  their  representatives,  fill  any  orders  from  this  country  unless 
they  were  in  a  position  to  send  the  exact  kind  and  quality  of  goods 
ordered,  and  nothing  else,  better  or  worse. 

Concrete  examples  of  these  departures  from  specifications  may  be 
cited  in  the  item  of  cotton  hosiery,  which  merchandise  the  United 
States  shipped  to  Argentina  during  1915  to  the  value  of  about 
$500,000.  This  was  practically  new  business,  and  there  was  quite 
an  opportunity  to  establish  a  lasting  trade  in  the  article,  but  it 
appears  that  an  extremely  large  proportion  of  the  hosiery  received 
gave  anything  but  satisfaction.  The  chief  complaint  was  that 
inferior  dyes  had  been  used  in  the  manufacture.  The  fact  that  dyes 
were  difficult  to  obtain  and  that  Argentina  was  not  alone  in  suffer- 
ing from  their  scarcity  is  really  irrelevant.  The  salesmen  who  took 
the  orders  exhibited  samples  that  would  indicate  that  dyestuffs  were 
plentiful  and  of  good  quality,  and  salesmen  operating  in  this  country 
etancl  charged  with  loiowing  the  exaction  of  all  Argentine  firms 
that  goods  should  in  no  way  be  different  from  the  samples  shown. 
It  seems  to  be  a  fact  that  in  all  these  instances  the  merchandise  was 
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shipped  cash  against  documents  New  York,  and  that  there  was  no 
chance  to  refuse  payment.  The  effect  produced  in  the  minds  of 
importers,  however,  was  bad,  and  it  will  take  long  and  patient  dem- 
onstration of  the  superiority  of  American  hosiery  to  finally  eradi- 
cate it. 
Percentages  of  Imports  from  the  United  States  in  1913  and  1915. 

The  year  1913  may  be  considered  a  normal  on^  in  making  com- 
parison with  trade  conditions  in  1915,  the  year  following  the  out- 
break of  the  war.  Although  the  total  value  of  imports  w^as  much 
greater  in  1913  ($106,005,203),  the  following  table  will  show  what 
effect  the  war,  in  conjunction  with  increased  interest  of  Americans 
in  this  market,  has  had  on  the  percentages  enjoyed  by  the  United 
States  in  some  of  Argentina's  principal  articles  of  import : 


Articles. 


Naphtha,  impure 

Coal 

Colored  woven  prints 

Olive  oil 

Wrought  iron 

Woolen  cloth 

Galvanized  iron 

Pitch  pine 

Portland  cement ' 

Sheep  dip 

Tobacco,  other  than  Habana 

and  Paraguay 

Unbleached  cotton  yarn 

Cleaned  rice 

Sisal  (binder)  twine 

Lubricating  oil 

Railway  material . . 

Electric  wire  and  caljles 

Spare  parts  for  carriages  and 

automobiles 

Potatoes , 

Newspaper 

Cotton  oil 

Patent  medicines 

Machinery  (various) 

Petroleum 

Tin  plate 

Cotton  socks 

Machinery ,  spare  parts 

Spruce 

Iron  pipes  (not  galvanized) . . . 
Galvanized  wire 


Percen- 
tage 1913, 


85.6 


4.7 
98.9 


5.0 
23.5 


92.2 
56.8 


3,5.9 
99.0 
11.-1 
13.5 
99.9 


29.1 
50.0 
8.2 
23.3 


Percen- 
tage 1915. 


41.0 
25.6 

1.3 

4.8 
10.0 

3.6 
26.5 
98.5 

9.1 


11.2 
59.3 
11.1 
99.0 
80.6 
8.0 
14.3 

13. 8 
25.5 
57.0 
99.2 
16.6 
31.9 
99.9 
70.5 
38.4 
35.3 
31.3 
7.6 


Articles. 


Unbleached  cotton  goods 

ParaiEn 

Tobacco,  Habana. 

Iron  and  steel  manufactures . . 

Perfumery 

Sheet  glass 

Colored  cotton  yarn 

Meat  sacks 

Tin 

White  pine 

Sardines 

Plows 

Chemicals 

Boots  and  shoes 

Furniture 

Automobiles 

Rosin 

Iron  and  steel  wire  (not  gal- 
vanized)   

Printed  books 

Iron  plates 

Typo-lithographical  matter. . . 

Staves  and  empty  casks 

Handkerchiefs . . ". 

Galvanized  iron  or  steel 
barbed  wire 

Pig  and  sheet  lead 

Tin  sheet  cut  for  jiacking 

Malt 

Paper  for  printed  matter 

Mixed  paiuts 

Steel  rails 


Percen- 
tage 1913. 


40.0 
5.0 
14.1 


75.2 


91.8 
4.0 
44.0 
25.1 
19.3 
96.0 

40.0 


S9.0 


62.0 
3.0 


17.0 
21.6 


Percen- 
tage 1915. 


4.3 
95.8 

4.6 
14.5 

3.9 
27.4 
30.0 
32.9 
23.0 
35.6 

2.6 
97.0 
48.3 
61.4 
41.8 
73.1 
94.3 

93.7 
6.5 

78.5 
8.7 

91.7 
3.0 

94.1 
9.2 
20.0 
32.8 
26.2 
26.1 
61.7 


Blank  spaces  indicate  less  than  2  per  cent. 

Coal  and  Lumber  from  the  United  States. 

Since  the  beginning  of  the  war  the  amount  of  coal  imported  into 
Argentina  has  steadily  decreased,  but  this  does  not  mean  that  there 
does  not  exist  a  demand  for  that  article.  American  coal,  when  it  can 
be  had,  is  now  very  well  received,  former  prejudice  against  it  seeming 
to  have  disappeared,  and  there  is  no  reason  why  in  the  future  Argen- 
tina should  not  take  a  consistent  amount  of  American  coal  each  year. 
Right  now,  of  course,  there  exists  a  scarcity  of  neutral  bottoms,  even 
at  the  high  freight  rates  prevailing,  to  cany  coal  from  the  United 
States,  and  it  is  understood  that  orders  given  can  not  be  filled.  Dur- 
ing 1915,  however,  in  spite  of  this  condition,  according  to  United 
States  Government  statistics,  781,967  tons  were  exported  from  the 
United  States  to  this  country.  This  was  about  one-fourth  of  the 
total  amount  purchased  by  Argentina,  whereas  in  former  years  the 
proportion  furnished  by  the  United  States  was  very  small.    It  may 
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be  mentioned  that  efforts,  reported  to  be  successful,  have  been  made 
by  representatives  of  American  collieries  to  demonstrate  on  Argen- 
tine railways  and  elsewhere  proper  methods  of  firing  American  coal 
to  get  the  best  results. 

Imports  of  lumber  were  not  heavy  during  the  year,  those  from 
the  United  States  suffering  with  the  rest.  High  freight  rates  ren- 
dered the  business  unprofitable,  but  it  will,  of  course,  revive  in  normal 
times. 

American  Textiles  and  Ready-Made  Clothing. 

American  textile  manufacturers  long  have  neglected  the  Argentine 
market,  but  during  1915  conditions  brought  about  by  the  war  forced 
an  active  demand  for  American  textiles,  and,  for  the  first  time,  the 
United  States  figured,  although  modestly,  in  some  of  the  tables 
showing  percentages  of  textiles  furnished  by  the  various  countries. 
The  United  Kingdom  and  Italy  led  in  this  line,  and  only  in  the  items 
of  cotton  hosiery  and  cotton  yarn  did  the  United  States  get  any 
appreciable  part  of  the  business.  The  year  witnessed  the  coixdng  to 
Argentina  of  a  considerable  number  of  representatives  of  American 
textile  manufacturers.  They  seemed  to  have  been  very  successful  in 
obtaining  orders,  but  not  so  in  getting  their  principals  to  fill  them. 
Apparently  textile  manufacturers  in  the  United  States  were  not 
ready  to  engage  in  export  trade  with  Argentina.  It  is  contended 
that  the  requirements  of  the  Argentine  importer  can  not  be  met 
except  by  altering  to  a  considerable  extent  both  the  manufacturing 
and  the  selling  branches  of  American  mills.  On  the  other  hand,  the 
importer  here,  closely  in  touch  with  local  conditions  and  tastes,  is 
obliged  to  demand  that  goods  be  shipped  exactly  as  ordered. 

Keady-made  clothing  imported  into  Argentina  pays  a  liigh  rate  of 
duty,  and  is  not  brought  in  to  any  considerable  extent,  the  importa- 
tions being  confined  to  the  more  expensive  styles  of  garment. 

American  Automobiles,  Agricultural  Machinery,  Etc. 

American  automobiles  were  sold  in  much  greater  number  during 
the  year.  The  best  sales  appear  to  be  obtained  by  manufacturers 
maintaining  their  own  houses  in  Buenos  Aires,  with  an  efficient 
service  department.  Several  makes  of  American  cars  are  now 
actively  represented  here,  and  good  business  is  reported. 

Agricultural  machinery  and  implements  of  various  kinds  were 
imported  to  a  larger  extent  in  1915  than  in  1914,  not,  however,  reach- 
ing the  1913  figures.  American  machinery  has  a  firm  place  in  this 
market,  and  follows  its  tendencies.    A  demand  will  always  exist. 

Sewing  machines,  adding  machines,  firearms,  and  typewriters,  all 
furnished  chiefly  by  the  United  States,  showed  a  decided  falling  off 
during  the  year.  Undoubtedly,  however,  this  condition  is  only  tem- 
porary. It  is  ascribed  in  part  to  the  fact  that,  just  prior  to  the 
panic  of  1913,  during  boom  times,  large  orders  were  placed  and  the 
market  has  been  since  overstocked. 

Iron,  steel,  and  other  metal  products  were  imported  in  smaller 
quantities  than  usual  in  1915.  Veiy  little  new  construction  of  any 
kind  took  place,  and  the  policy  of  retrenchment  caused  by  the  crisis 
of  1913  and  prolonged  by  the  outbreak  of  the  war  was  continued. 
The  United  States,  however,  got  a  fair  share  of  the  business,  and 
increased  materially  its  exports  to  Argentina  of  sheet  iron  and  steel, 
tin  plate,  and  wire. 
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New  Business  with  the  "United  States. 

During  the  year  trade  between  the  United  States  and  Argentina 
developed  to  a  considerable  extent  in  articles  in  which  in  former 
years  the  trade  was  negligible.  Among  them  may  be  mentioned 
cleaned  rice,  potatoes,  apples,  eggs,  and  beans;  also  sheet  glass,  mis- 
cellaneoiis  machinery  and  machines,  cotton  hosiery,  cotton  yarns, 
chemicals,  automobiles,  and  malt. 

A  great  deal  of  this  business  will  be  permanently  held,  and  may 
be,  in  fact,  increased.  There  is  every  indication,  for  instance,  that 
a  lasting  trade  in  potatoes,  fresh  fruit,  and  eggs  will  result  from  the 
trials  made.  In  the  sale  of  these  articles  it  is  recommended  that  the 
best  results  are  obtained  by  forming  as  direct  connection  as  pos- 
sible between  the  American  producer  and  the  Argentine  importer. 
Large  producers  may  find  it  much  to  their  interest  to  arrange,  if 
possible,  a  business  of  shipments  on  joint  account.  It  seems  that 
thus  would  arise  a  mutual  interest  in  guarding  the  reputation  of 
the  goods,  not  only  in  the  selection  but  in  the  important  details  of 
shipping  and  packing. 

A  large  proportion  of  the  exports  from  the  United  States  to 
Argentina  seems  to  consist  of  articles  the  total  importation  of  which 
is  not  large  enough  to  figure  in  the  Argentine  statistics  available 
now,  as  there  is  quite  a  difference  in  the  total  value  given  the  prin- 
cipal articles  of  import  and  the  value  given  the  whole  importation. 
IVIiscellaneous  machinery,  machines,  implements,  devices,  and 
specialties,  not  specifically  mentioned,  form,  it  is  believed,  quite  a 
large  part  of  the  total  imports  from  America.  At  any  rate,  these 
articles  are  seen  in  ever-increasing  numbers  in  the  shop  windows  and 
stores  of  Buenos  Aires.  Their  good  quality  seems  to  be  generally 
accepted,  the  only  hindrance  to  their  more  extensive  sale  being  the 
liigh  and  uniform  prices  that  are  charged  for  them  in  the  shops. 

Taken  as  a  whole,  the  year  1915  was  a  very  good  one  for  American 
trade  in  Argentina,  and  the  prospects  of  its  continued  growth  are 
favorable. 
Shipping  Movements — American  Vessels. 

In  1915,  4,117  steamers  of  9,640,297  tons  and  268  sailing  vessels 
of  291,074  tons  entered  the  ports  of  the  Republic;  of  this  total  1,932 
steamers  of  4,838,087  tons  and  134  sailing  vessels  of  172,624  tons 
entered  the  River  Plate  for  Buenos  Aires  and  up-river  ports.  The 
number  and  tonnage  of  American  ships  arriving  at  Argentine  ports 
during  the  year  was  as  follows:  At  Buenos  Aires,  43  steamers  of 
132,404  tons  and  30  sailers  of  33,501  tons;  at  Rosario,  9  steamers  of 
22,072  tons  and  18  sailers  of  18,395  tons ;  at  La  Plata,  9  steamers  of 
25,194  tons;  at  Santa  Fe,  3  steamers  of  5,922  tons  and  5  sailers  of 
6,063  tons;  at  Bahia  Blanca,  1  steamer  of  3,394  tons  and  3  sailers  of 
1,915  tons ;  and  at  San  Nicholas,  1  steamer  of  3,394  tons.  The  Ameri- 
can flag,  which  for  some  yeare  was  absent  from  the  port  of  Buenos 
Aires,  became  fairly  well  known  in  1915,  and  is  no  longer  an  un- 
usual sight.  Almost  all  the  vessels  were  freight  carriers.  There  is 
but  one  passenger  ship  under  the  American  flag  engaged  at  present 
in  the  United  States- Argentine  trade.  This  vessel  sails  from  New 
York  and  Buenos  Aires  about  once  every  three  months.  The  largest 
American  vessel  to  enter  Buenos  Aires  during  the  year  was  the 
steamer  Kroonland^  of  12,760  gross  tons. 
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The  prospects  are  that  a  larger  number  of  American  vessels  will 
engage  in  the  Ai-gentine  trade  during  191G,  and  that  arrangements 
for  a  more  regular  service  will  be  made.  There  are,  however,  no 
indications  that  American  passenger  vessels  will  be  put  on  the  run. 

Industrial  and  Economic  Conditions. 

As  Argentina  is  an  agricultural  and  stock-raising  country,  the 
vast  majority  of  its  people  are  engaged  along  those  lines.  The  crops 
of  1915  were  particularly  good,  and  Argentine  cereals,  meat,  wool, 
and  hides  were  sold  abroad  in  unprecedented  quantities  and  at  ex- 
cellent prices.  The  United  States  contributed  materially  to  this 
result  by  buying  wool  and  hides  in  record  quantities.  At  the  begin- 
ning of  the  year  a  feeling  of  pessimism  prevailed  as  to  the  sale  of 
these  two  articles,  since,  to  a  great  extent,  the  markets  in  which  they 
they  had  formerly  been  sold  were  not  open  to  the  Argentine  ex- 
porter. However,  these  fears  were  not  realized,  and  the  year  closed 
a  very  satisfactory  one  from  the  standpoint  of  sales  made  abroad. 

Despite  its  large  exports,  however,  it  can  not  be  said  that  the 
country  has  as  yet  regained  its  former  economic  footing.  In  the 
normal  course  it  w^ould  have  taken  several  years  to  recover  from  the 
quite  serious  crisis  of  1913 ;  and  whereas  war  conditions  have 
brought  liigher  prices  on  almost  all  Argentine  products,  Argentina 
has,  in  common  with  other  countries,  been  in  many  ways  very  ad- 
versely affected  thereby.  The  country  is  very  dependent  on  capita^ 
from  without,  and  while  it  was  still  suifering  from  the  panic  the 
outbreak  of  the  war  caused  the  withdraw^al  of  European  capital 
wherever  possible  and  the  stoppage  of  all  important  works  that 
would  have  contributed  to  the  progress  of  the  country.  Although 
conditions  are  steadily  improving,  general  confidence  has  been  slow 
in  returning  and  the  policy  of  retrenchment  has  naturally  been 
continued.  The  value  of  goods  imported  during  the  year  was  small, 
and  stocks  were  allowed  to  get  low\  There  is  a  much  brighter  out- 
look, however,  for  the  year  191G,  and  it  is  confidently  expected  that 
from  now  on  the  situation  will  improve,  that  business  in  all  lines 
will  grow,  and  that  soon  the  cou.ntry  will  find  itself  in  a  much 
sounder  condition  than  prior  to  the  panic  of  1913,  which  was  brought 
on  largely  by  speculation  and  injudicious  promotion.  A  good  sign 
of  the  gradual  improvement  may  be  found  in  the  statistics  of  com- 
mercial failures,  the  total  amounts  involved  in  1915  being  much 
less  than  those  of  1914. 
Gold  Reserve. 

On  December  31,  1915,  the  Caja  de  Conversion  (Conversion  Office) 
held  $-294,938,780  in  gold,  against  which,  under  the  law,  there  was 
issued  a  fiduciary  circulation  of  $419,353,478  in  paper,  nickel,  and 
copper.  This  constituted  a  gold  reserve  of  71.4  per  cent.  The  total 
amount  so  held  exceeded  that  held  12  months  previously  by  $78,000,- 
000.  The  greater  amount  of  this  increase  was  accounted  for  by  the 
deposits  of  gold  made  in  Argentine  legations  abroad,  chiefly  in  the 
legation  at  London,  although  deposits  were  also  made  in  those  at 
Paris,  Home,  Stockholm,  and  Washington.  It  is  the  practice,  upon 
notice  of  these  deposits  being  received,  to  send  bonds  for  the  amounts 
to  the  Conversion  Office,  and,  on  the  basis  of  these  bonds,  to  issue 
paper  mone}^  to  an  amount  permitted  by  law. 
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Including  the  stock  held  by  the  principal  banks  of  the  country,  it 
is  estimated  that  the  total  gold  holdings  of  the  Republic  on  Decem- 
ber 31,  1915,  amounted  to  $320,918,373. 

Banks  and  Banking. 

According  to  the  last  Bank  and  Insurance  Census,  published  by 
the  Direction  General  of  Commerce  and  Industry,  there  existed  in 
Argentina  143  banks  of  different  kinds,  of  which  118  were  native 
and  25  foreign.  This  total  does  not  include  the  170  branches  in  dif- 
ferent parts  of  the  Republic  of  the  Bank  of  the  Nation  at  Buenos 

The  capital  of  all  banks  amounted  to  $328,410,199,  and  $205,032,423 
in  mortgage  bonds  (cedulas)  issued  by  the  Banco  Hipotecario  Na- 
cional  (National  Mortgage  Bank).  The  total  deposits  were  $782,- 
256,789,  including  $193,509,616  in  savings  bank  deposits. 

The  banks  in  Buenos  Aires  were  in  a  healthy  state  throughout  the 
entire  year.  From  January  31,  to  December  31,  1915,  deposits  ad- 
vanced from  $535,362,364  to  $623,784,955;  discounts  and  advances, 
from  $509,148,050  to  $527,328,954;  and  cash  balances,  from  $222,182,- 
989  to  $279,943,875 ;  while  the  amount  of  gold  held  by  the  principal 
banks  on  December  31  was  $25,980,027.  These  figures  show  a  con- 
siderable increase  during  the  year,  and  some  of  the  banl^s  have  com- 
plained of  having  more  money  than  they  could  safely  invest.  The 
rate  of  discounts  for  good  firms  is  now  from,  about  5|  to  6  per  cent. 
There  have  been  considerable  rumors  that  many  of  the  banks  would 
reduce  the  rate  of  interest  paid  on  short-time  fixed  accounts  and  sav- 
ings deposits,  and,  as  a  matter  of  fact,  the  Banco  de  la  Nacion  (Bank 
of  the  Nation)  has  already  reduced  the  rate  of  interest  on  all  savings 
deposits  of  over  $2,123  from  4  to  3  per  cent.  This  bank  has  also 
endeavored  to  induce  its  savings  depositors  to  invest  their  money  in 
Argentine  internal  credit  loan  bonds  bearing  5  per  cent  interest, 
but,  it  is  understood,  without  much  success. 

Foreign  Capital  for  Projects. 

It  should  be  noted,  however,  that  the  raising  of  funds  on  long  terms 
for  governmental  purposes  or  important  private  projects  is  still  a 
matter  of  securing  outside  capital,  and  the  restricted  amount  of 
European  capital  available  is  not  sufficient  for  the  rapid  development 
of  the  country's  resources,  nor,  in  fact,  for  the  completion  of  some 
works  in  coui*se  of  construction. 

During  the  year  the  question  of  obtaining  American  capital  to  re- 
place the  European  aroused  considerable  interest  among  the  Argen- 
tine public,  and,  as  a  matter  of  fact,  reached  a  concrete  form  through 
the  action  of  American  bankers  in  placing  several  loans  for  the  Ar- 
gentine Government.  There  has  not  been,  however,  so  far  as  can  be 
learned,  any  considerable  investment  of  American  capital  in  private 
undertakings. 
Mortgages  on  Real  and  Personal  Property. 

A  special  commission  composed  of  directors  of  the  Banco  Nacional 
and  the  Banco  Hipotecario  Nacional,  appointed  by  the  Government 
in  1915,  to  investigate  and  report  on  the  amount  of  mortgages  on  real 
and  personal  property  in  the  Republic,  gives  the  total  amount  of 
mortgages  for  the  Republic  as  $1,265,456,270,  divided  among  the 
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Provinces  and  Territories  as  follows:  Buenos  Aires,  $389,765,947; 
Santa  Fe,  $114,550,413;  Entre  Rios,  $30,703,991;  Corrientes, 
$17,764,287;  Cordoba  (estimated),  $84,920,000;  Tucuman,  $15,880,- 
804;  Salta,  $8,067,400;  Jujuy,  $6,704,858;  Catamaroa,  $1,607,537;  La 
Eioja,  $405,790;  Mendoza,  $80,938,738;  San  Juan,  $10,219,841;  San 
Luis,  $26,948,931 ;  Santiago  del  Estero,  $15,302,910 ;  and  the  National 
Territories,  $70,913,380.  The  amount  for  the  city  of  Buenos  Aires 
alone  was  $386,668,443.  The  total  value  of  Argentine  properties 
mortgaged  was  calculated  at  $7,642,800,000. 

Mortgages  held  by  the  Banco  Hipotecario  Nacional  (National 
Mortgage  Bank),  amounted  to  $247,541,800;  by  mortgage  companies 
and  societies,  $367,703,600;  by  loan  and  discount  societies,  $84,074,- 
800;  by  insurance  companies,  $13,587,200;  by  companies  and  societies 
in  the"  Provinces,  $8,492,000;  and  by  private  lenders,  $545,611,000. 
The  mortgages  in  force  were  estimated  as  15  per  cent  of  the  total 
value  of  private  property  in  the  Republic. 

Commercial  Failures — Insurance  Companies. 

The  liabilities  in  commercial  failures  decreased  decidedly,  as  com- 
pared with  1914,  and  were  only  slightly  greater  than  those  of  1913, 
the  amounts  for  the  three  years  being  $75,798,488,  $182,468,453,  and 
$73,426,545,  respectively.  Assets  reported  in  1915  were  $99,300,267. 
The  heaviest  failures  occurred  in  the  months  of  February,  March, 
and  September,  and  the  lightest  in  the  months  of  November  and  De- 
cember. Not  since  March,  1913,  were  the  amounts  involved  smaller 
than  in  December,  1915,  and  there  is  every  indication  that  they  will 
go  on  decreasing.  Business  is  on  a  sounder  basis  than  for  some 
time,  and  good  firms  should  have  no  difficulty  in  obtaining  credit. 

The  last  bank  and  insurance  census  mentions  the  existence  of 
52  native  and  33  foreign  insurance  companies  in  Argentina,  their 
respective  capitals  being  $11,639,899  and  $19,804,575.  Their  reserve 
funds  totaled  $61,799,824  and  the  amounts  insured  $1,616,301,157. 
The  premiums  received  amounted  to  $21,030,414  and  losses  paid,  to 
$7,053,030. 

Decreased  Railroad  Traffic. 

Marked  economy  in  expenditures  was  observed  during  the  year  by 
all  the  railway  lines  in  Argentina.  The  decrease  in  the  available 
coal  supply,  and  the  ever-present  possibility  of  a  more  serious  short- 
age, caused  most  of  them  to  cm'tail  their  service  and  reduce  the 
number  of  trains,  both  passenger  and  freight.  The  lines  crossing  the 
northern  part  of  Argentina,  where  hardwood  is  abundant,  resorted 
to  its  use  as  fuel,  especially  on  freight  trains. 

There  was,  of  course,  little  new  construction.  During  the  year 
only  467.49  kilometers  (about  304  miles)  of  new  trackage  Avere  laid, 
of  which  435.61  kilometers  are  ascribed  to  the  State  railways  and 
only  31.86  to  private  lines.  During  the  early  part  of  1915  the  Central 
Argentine  Railway  Co.  inaugurated  its  double-track  service  to  the 
city  of  Rosario,  and  opened  to  the  public  its  new  terminal  at  Buenos 
Aires, 

The  total  amount  of  freight  transported  by  all  the  lines  was 
36,140,809  tons,  and  the  number  of  passengers  carried  was  67,776,511. 
This  marks  an  increase  over  1914  as  to  cargo  of  401,979  tons,  and 
of  passengers  a  decrease  of  13,969,024. 
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Increased  Earnings. 

All  the  railways,  with  the  exception  of  the  Central  Cordoba  Line 
and  the  State  railwaj^s,  showed  an  increase  in  earnings  over  1914. 
The  total  gross  earnings  of  all  the  lines,  which  are  given  a  total 
capitalization  of  $1,220,979,402,  was  $122,165,617,  and  expenditures 
$76,480,044,  leaving  net  earnings  of  $45,685,303,  or  3.74  per  cent  on 
the  capital  invested.  These  earnings  were  0.63  per  cent  more  than 
in  1914.  Several  of  the  large  British-owned  roads  earned  as  much  as 
4.66  per  cent  on  their  capital,  while  the  State  railways  showed  a  loss 
of  0.16  per  cent  for  the  year's  operation. 

On  October  1,  1915,  all  the  railroads  operating  in  Argentina  in- 
creased their  freight  and  passenger  rates  10  per  cent,  claiming  that 
the  increased  cost  in  maintaining  and  operating  their  lines  justified 
the  action.  Tliis  course  was  approved  by  the  National  Government, 
as  a  statute  known  as  the  "Mitre  Law"  permits  railroads  in  this 
country  to  increase  their  rates  when  their  net  earnings  do  not  ex- 
ceed 6.8  per  cent. 

Public  Works  on  Diminished  Scale. 

Pubhc  works  continued  on  a  greatly  diminished  scale  in  Argentina 
during  1915,  owing  to  the  lack  of  capital.  As  before  stated,  the  rail- 
roads, as  well  as  other  public-service  corporations,  cut  down  their 
expenditures  to  a  minimum,  and  the  national  and  provincial  govern- 
ments did  likewise. 

Work  on  the  Buenos  Aires  new  port  works  was  entirely  paralyzed, 
as  the  contractors,  whose  contract  with  the  Government  contains 
provision  for  payment  to  be  made  in  national  bonds,  found  them- 
selves unable  to  negotiate  the  bonds  in  the  London  market  at  any 
except  ruinous  terms,  while  at  the  same  time  they  were  unable  to 
obtain  capital  with  which  to  complete  the  undertaking.  However, 
an  agreement  recently  arranged  between  the  parties  provides  for 
resumption  of  work  on  a  considerably  reduced  scale,  the  monthly 
expenditures  not  to  exceed  $100,000,  the  money  to  be  furnished  by  the 
contractors. 

Irrigation  work  on  the  Rio  Tercero,  Province  of  Cordoba,  which 
was  being  carried  on  by  the  Argentine  Central  Eailway  under  the 
same  arrangement — payment  in  national  bonds — has  also  been 
stopped.  The  (jovernment  decided  not  to  make  any  further  expendi- 
tures on  this  work  at  the  present  time,  and  it  is  possible  that  the 
contract  may  be  rescinded. 

Similar  work  conducted  by  the  Southern  Railway  on  the  Rio 
Negro  and  in  the  Neuquen  district  have  progressed  normally,  al- 
though the  original  appropriations  have  been  exhausted.  The  ques- 
tion of  securing  additi*  nal  funds  for  their  completion  is  now  being 
considered  by  the  iMinistry  of  Public  Works. 

No  new  construction  work  of  any  kind  has  been  undertaken  during 
the  year.  Building  for  private  account  has  also  been  at  a  stand- 
still, and  no  signs  of  inmiediate  resumptions  of  activity  in  the  build- 
ing trades  are  visible. 

Work  on  the  Quequen  and  Mar  del  Plata  port  improvements  pro- 
gressed in  a  modest  way  during  the  year. 

Telephone  Systems. 

The  latest  telephone  census  shows  that  there  are  71  establishments 
in  the  Republic,  with  a  capital  of  $14,755,428,  emplo3dng  4,494  persons 
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at  a  total  wage  of  $1,953,192  per  annum.  In  Buenos  Aires  two  sys- 
tems are  in  operation — the  Compafiia  Union  Telefonica,  and  the 
Compahia  Cooperativa.  The  former,  which  is  the  largest,  also  main- 
tains exchanges  in  Rosario,  Bahia  Blanca,  La  Plata,  Cordoba,  and 
other  cities  of  the  Republic.  It  is  understood  that  efforts  are  being 
made  to  secure  a  concession  for  the  installation  of  a  new  service,  using 
automatic  instruments  of  American  make,  in  the  city  of  Buenos  Aires. 
Argentine  Industries. 

Among  the  industries  of  comparative  importance  in  Argentina  may 
be  mentioned  sawmilling,  wine  pressing,  meat  freezing,  flour  milling, 
tailoring  and  clothes  making,  sugar  refining,  foundering,  brewing, 
and  the  manufacturing  of  boots  and  shoes.  A  market  for  the  sale 
of  imported  goods  is  found  in  nearly  all  the  industries,  either  in  the 
furnishing  of  machinery  and  tools  or  the  raw  material,  or  fuel.  The 
United  States  is  in  a  position  to  furnish  the  machinery,  tools,  and 
fuel  in  most  cases,  and  a  considerable  proportion  of  the  exports  from 
that  country  to  Argentina  are  destined  to  that  end. 

The  various  meat-freezing  establishments  constitute  the  most  im- 
portant single  industry  in  the  country.  American  capital  is  largely 
lepresented  in  that  industry;  the  machinery  used  and  methods  em- 
ployed are  American  and  many  citizens  of  that  country  are  employed 
in  official  capacities  in  the  plants.  The  P^rigorifico  Armour,  which 
began  work  during  the  .year,  has  one  of  the  most  modern  and  com- 
plete plants  in  the  world,  and  its  completion  adds  a  great  deal  to  the 
importance  of  the  industry. 

The  shoe  factories  of  the  country  import  a  large  quantity  of  the 
tanned  leather  used  from  the  United  States,  and  American  shoe  ma- 
chinery leads  in  the  industry. 

Cotton  yarns  from  the  United  States  are  in  demand,  but  extremely 
little  raw  cotton.  Cloth  of  various  kinds  is  imported  in  considerable 
quantities  for  the  manufacture  of  clothing,  but,  as  yet,  very  little 
comes  from  the  United  States.  Iron  and  steel  and  tin  plate  are  im- 
ported from  there  and  used  in  various  lines  of  manufacture.  There 
exists  a  demand  for  sugar  machinery  and  saws.  The  wood  of  the 
country  is  very  hard  (quebracho),  and  requires  a  type  of  inset  saw. 

The  mining  industry  is  comparatively  of  little  importance.    Wol- 
fram, the  only  ore  mined  in  commercial  quantities,  is  now  bringing 
extremely  high  prices,  and  the  demand  greatly  succeeds  the  supply. 
The  total  output  is  small. 
Alfalfa  Raising — Agrarian  Pledge  Law — Grain  Elevators. 

During  the  last  five  j^ears  the  growing  of  alfalfa  has  steadily  de- 
veloped in  Argentina,  and  it  was  estimated  that  in  1914  18,219,997 
acres  of  land  were  employed  in  this  wa.y. 

The  Agrarian  Pledge  Law,  passed  in  1914,  was  given  a  fair  trial 
during  the  year,  7,954  contracts  representing  transactions  of  slightly 
over  $300,000,000  being  recorded  during  1915.  Its  practice  was  nota- 
ble for  the  fact  that  in  no  instance  was  there  occasion  to  seek 
recovery  in  the  courts  of  money  loaned  under  the  system.  [A  report 
on  the  operation  of  this  law  was  published  in  Commerce  Reports 
for  Apr.  21,  191C.]  During  the  year  the  Bank  of  the  Nation  paid 
especial  attention  to  the  advancing  of  funds  on  cereals  warehoused, 
and  the  general  subject  of  rural  credits  has  become  a  matter  of  gen- 
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eral  interest  in  Argentina.  The  proposed  establishment  of  a 
national  agricultural  bank,  with  a  large  capital,  has  for  some  time 
engaged  the  attention  of  Congress,  and  a  bill  for  its  authorization 
is  now  pending. 

At  the  time  of  the  transmission  of  this  report  (May  31,  1916)\ 
Congress  had  taken  no  definite  action  on  the  Government  proposal 
for  the  establishment  of  grain  elevators.  [See  Commerce  RepoeI^ 
for  Sept.  28  and  Nov.  3,  1915.]  Some  elevators,  however,  have  al- 
ready been  constructed  by  private  interests  and  are  reported  to  be 
giving  good  results  to  the  extent  of  their  capacity. 

A  general  review  of  the  agricultural  situation  in  Argentina  is  in- 
cluded in  the  annual  reports  from  the  consul  at  Rosario  (Supple- 
ment No.  38a  to  Comjmerce  Reports  for  July  13,  1916)  and,  as  it 
covers  the  entire  country,  reference  is  made  to  it  for  interesting 
data  on  the  subject.  It  also  contains  information  regarding  the 
wine,  sugar,  and  quebracho  industries,  the  production  of  these 
articles  being  confined  to  the  Rosario  consular  district. 

Live-Stock  Industry. 

According  to  a  recent  official  estimate  the  number  and  value  of  live 
stock  in  Argentina  at  the  end  of  December,  1914,  were  as  follows: 
Cfittle,  30,000,000,  valued  at  $955,350,000 ;  sheep,  80,000,000,  and  $203,- 
808,000;  horses,  9,000,000,  and  $114,612,000;  mules,  584,000,  and 
$7,438,992;  asses,  345,000,  and  $2,929,740;  goats,  4,564,000,  and 
$3,875,748 ;  and  swine,  3,200,000,  and  $33,968,000. 

There  has  been  a  marked  increase  in  the  number  of  swine  in  the 
country  during  the  last  six  or  seven  years,  and  a  much  greater  interest 
among  the  people  in  raising  these  animals.  The  new  freezing  estab- 
lishment of  the  Armour  interests,  opened  during  1915,  is  devoting 
especial  attention  to  its  hog-slaughtering  department. 

The  only  live-stocit  census  completed  in  recent  years  is  that  made 
under  the  authority  of  the  Legislature  of  the  Province  of  Buenos 
Aires,  the  figures  of  which  have  just  been  published.  It  shows  that 
the  Province  has  11,336,513  head  of  cattle,  18,528,641  sheep,  3,371,179 
equines,  and  1,324,408  swine.  The  increase  over  the  1908  census 
amounts  to  985,278  head  of  cattle,  851,226  horses,  and  613,167  swine; 
but  there  are  16,076,151  (about  45  per  cent)  less  sheep.  The  rising 
prices  of  land  in  the  seven-year  period  have  forced  the  sheep  farther 
south,  where  the  sparsely  settled  territories  offer  lower  prices  for 
grazing  land. 

Animals  Slaughtered — Milk  Supply. 

The  Federal  Ministry  of  AgTiculture  has  recently  made  an  esti- 
mate in  regard  to  the  kind  of  animals  slaughtered  in  Argentina  dur- 
ing the  year  1914,  which  shows  that  1,580,000  steers,  30,000  cows, 
6,000  calves,  and  2,500,000  sheep  were  slaughtered  in  the  freezing 
establishments,  and  that  820,000  steers,  990,000  cows,  225,000  calves, 
and  1,600,000  sheep  were  killed  in  the  slaughterhouses. 

Very  good  prices,  on  the  whole,  were  obtained  for  cattle  and 
sheep  slaughtered  during  tlie  year,  especially  during  the  months  of 
August  and  October.  While  the  demands  of  belligerent  countries 
will,  of  course,  keep  the  prices  of  frozen  meats  at  a  comparatively 
high  level,  the  fact  that  those  belligerents  able  to  purchase  Argen- 
tine meat  also  control  the  refrigerating  space  on  ships  between  here 
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and  Europe  has  tended  to  j^revent  any  extremely  \uir}\  ])rices  being 
paid  for  either  frozen  meat  or  cattle,  and  will,  no  doubt  maintain 
prices  at  a  normal  level  during  the  succeeding  3^ear.  Thus  the  Ar- 
gentine cattle-breeder  will  not  be  able  to  secure  any  extraordinary 
benefit  from  the  situation  caused  by  the  European  war. 

Milk  is  produced  in  abundance  in  Argentina,  some  cheese  is  made, 
and  enough  butter  to  supply  the  needs  of  the  country  and  in  addition 
to  an  export  of  about  4,000  tons  a  year.  Comparatively  little  atten- 
tion is  paid  to  the  raisirig  of  fowls,  and  the  supply  of  eggs  is  never 
large  enough  to  meet  local  demands,  and  they  are  imported  to  a 
considerable  extent  during  the  months  of  April,  May,  June,  and  July. 

Population  in  1914. 

The  results  of  the  census  of  Argentina,  taken  in  June,  1914,  have 
just  been  made  known.  At  that  time  the  Eepublic  had  a  population 
of  7,835,337,  an  increase  of  3,830,326  since  May,  1895.  The  popula- 
tion of  the  Provinces  in  1914,  and  the  percentage  increase  over  1895 
are  shown  in  the  following  statement : 


Trovince. 


Buenos  Aires 

Santa  Fe 

Cordoba 

Entre  Rios.. 
Oorrientes. .. 

Tucuman 

Mendoza 


Popula- 

Increase 
over 

1895. 

Uon,  19U. 

Per  cent. 

2,000,165 

124. 29 

899, 040 

120. 50 

735.472 

109. 40 

425,373 

45.00 

347, 055 

44.83 

332,933 

54.31 

277,535 

138. 97 

Province. 


Santiago  del  Estero 

Salta 

San  Juan 

San  Luis 

La  Rioja 

Catamarca 

Jujuy 


Popula- 
tion, 1914. 


261,678 
140,927 
119,252 
116,206 

79, 754 
100,891 

70, 631 


Increase 
over 
1895. 


PcT  cent. 
08.21 
19.  S3 
41.54 
42.74 
14.75 
11.75 
54.14 


Of  the  territories,  Pampa  Central  increased  its  population  from 
25,914  to  101,338,  and  now  claims  admission  as  a  Province. 

The  total  number  of  Argentinians  (born  and  naturalized)  in  the 
Republic  is  given  as  5,527,285,  and  of  foreigners,  2,357,952.  The  pro- 
portion of  foreigners  and  Argentinians  in  the  city  of  Buenos  Aires, 
which  had  1,575,814  inhabitants  (an  increase  of  137.32  per  cent  over 
1895)  is  about  the  same. 
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